FtEBAREREB* &

BIE R —2019  EHR R T =B EAIH E frig &

Invitation Letter—China Special Asset Management Innovation Summit
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Congratulations to the grand opening of China Special Asset Management

Innovation Summit!
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Influenced by domestic industry structure adjustment and international economic
environment changes, the Chinese economy has entered a new normal and a new cycle.
Meanwhile, the volatility of financial markets is obvious, financial institutions' trading behavior is
not standardized, resulting in agglomeration of financial risks, either explicit or implicit, and
special assets continue to increase. These special assets come from non-performing loans of
commercial banks ,and non-performing assets from non-bank financial institutions' , such as
non-performing loans of commercial banks, trust companies, securities companies, financial
leasing, P2P, etc., as well as bad debt assets of entities. Based on the current macroeconomic
environment and the expansion of special asset markets, China's special asset industry will usher
in a new round of market opportunities, how to explore the blue ocean of multibillion-yuan
special investment opportunities, and seek innovation in disposal models to discover
value, enhance Value and realize value, become the urgent need to pay attention to and solve.
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Under this context, the "2019 China Special Asset Management Innovation International
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Summit" hosted by SPIF and Front Financial Research Institute ( a subsidiary of SZ&W Group)
will be held in Shanghai from June 4th to 5th. The conference focused on the latest financial
policy dynamic in local market, development frontier of international special Asset market, and
the innovation practice of special asset disposal and management. The event will share the
cutting edge business model and technology innovation and application, gather key players from
AMC, bank, fund, exchange, law firm, rating agency, disposal service provider, etc. and explore
potential opportunities in special asset markets in China.
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We sincerely welcome you to participate in this gfand event which will be held

in Shanghai from June 4 to 5. And we wish the China Speci

Innovation Summit a great success!
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